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Summary Indicators
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UNITED STATES

Output Indicators

GDP Growth

Annualized Percentage Change
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GDP Growth

Percent Change Over Year-Ago Level
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UNITED STATES

Contribution to Change in GDP (1)

Personal Consumption Expenditures
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UNITED STATES

Contribution to Change in GDP (2)

Fixed Investment
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UNITED STATES

Growth Indicators

Leading Indicators Composite Index Institute for Supply Management (Manuf)
2004=100 PMI Composite Index
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Source: Haver; Leading Indicators Composite Index Source: The Conference Board
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UNITED STATES

ISM Diffusion Index

General Conditions for Manufacturing Current Production/Activity
Diffusion Index Diffusion Index
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Source: Haver
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UNITED STATES

Manufacturers’ Shipments

Durable Goods
Billions of dollars
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Source: Haver
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UNITED STATES

Price and Cost Indicators

Consumer Prices Personal Consumption Expenditure
Percent Change Over Year-Ago Level Percent Change Over Year-Ago Level
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NOTE: Unit Labor Cost and Compensation are from the Nonfarm Business Sector.
Source: Haver
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UNITED STATES

Consumer Price Index

Total (100%) Total excluding Food and Energy (77%)

Percent Change Over Year-Ago Level 8 Percent Change over Year-Ago Level
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NOTE: Numbers in parentheses represent share of Total CPI.
Source: Haver
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UNITED STATES

Producer Price Index

Finished Goods

Percent Change Over Year-Ago Level
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U.S. Import Prices for Manufactured Goods by Region

World Economies Canada and Latin America
Percent change over year-ago level Percent change over year-ago level
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NOTE: China import price data is available from December 2003 going forward and includes nonmanufactured goods, as well.
Source: Haver
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U.S. Import Prices by End-Use

Capital Goods Industrial Supplies, excl. Petroleum
Percent change over year-ago level Percent change over year-ago level
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Source: Haver
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UNITED STATES

Employment

Unemployment Rate
Percent
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Non-Farm Payroll Employment
Percent Change Over Year-Ago Level
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Source: Haver
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UNITED STATES

Corporate Profits

Corporate Profits Corporate Profits: Payments Abroad
Percent of Nominal GDP Percent of Nominal GDP
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Corporate Profits: Domestic Industries Corporate Profits: Receipts from Abroad
Percent of Nominal GDP Percent of Nominal GDP
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NOTE: Corporate profits include inventory valuation and capital consumption adjustments. Total profits equal domestic industries plus receipts from abroad minus payments abroad.
Source: Haver
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Trade Indicators
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UNITED STATES

Financial Flows In and Out of United States (1)

Total

Billions of dollars

Net Outflow (Q4: 11) - == Net Inflow (Q4: 60)
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Portfolio
Billions of dollars
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UNITED STATES

Financial Flows In and Out of United States (2)

Portfolio: Equity Securities
Billions of dollars
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UNITED STATES

Financial Flows In and Out of United States By Region
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ALL FOREIGN COUNTRIES

Net Purchase of Long-Term US Securities

Treasury Bonds and Notes

[ 1 Mar: $20.465 Billion
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NET PURCHASE OF LONG-TERM US SECURITIES

By Region

Asia

[ ] Mar:$11.758Billion
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Europe
[ ] Mar:$-12.463Billion
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UNITED STATES

Net Borrowing by Nonfinancial Corporations

Total Loans and Mortgages
Billions of Dollars, SAAR Billions of Dollars, SAAR
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UNITED STATES

Gross Saving and Investment as a Percent of Nominal GDP

— Private Saving (Q4: 18.9) = = Private Domestic Investment (Q1: 13.2) —  Saving (Q4: 13.6) = = Domestic Investment (Q1: 16.3)
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= = Government Investment (Q1: 3.1)

-1.5

= Government Saving (Q4: -5.3) — Saving Gap (Q4: -2.7) = = Net Foreign Investment (Q4: -3.3)
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NOTE: The saving gap (S-1) and Net Foreign Investment differ by a statistical discrepancy. NFI plus some small adjustment factors equals the Current Account.
Source: Haver
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JAPAN

Summary Indicators

Gross Domestic Product
Four-quarter percentage change
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Source: National Sources
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JAPAN

Output Indicators

GDP Growth Industrial Production
Annualized Percentage Change Annualized Percentage Change
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JAPAN

Contribution to Change in GDP (1)

Private Consumption Expenditures
SAAR, real local currency
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Source: Haver
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Fixed Investment
SAAR, real local currency

JAPAN
Contribution to Change in GDP (2)
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JAPAN

Growth Indicators

Tankan Survey

Headline - Large Manufacturers
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JAPAN

Tankan Survey Results

Business Conditions: Large, Manufacturing
Net Percentage 'Favorable’ responses

=== Forecast (Q2: -3.0)

—— Actua (Q1: -4.0)
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Corporate Finance: Financial Position, Large
Diffusion Index of 'Easy’ minus 'Tight’

20

v

2008 2009 2010 2011 2012 2013
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Business Conditions: Large, Non-Manufacturing
Net Percentage 'Favorable’ responses

Actual (Q1: 5.0) === Forecast (Q2: 5.0)
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JAPAN

Consumer Price Index
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JAPAN

Producer Price Index
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Employment and Wages
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JAPAN

Trade Indicators

Trade and Current Account Balances Merchandise Imports
In Billions of Dollars, SAAR Percent Change Over Year-Ago Level
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Financial Flows In and Out of Japan (1)

Total

Billions of dollars

—— Net Outflow (Q4: -40) === NetInflow (Q4: 61)

2007 2008 2009 2010 2011 2012

Portfolio
Billions of dollars

—— Net Outflow (Q4: -26) === NetInflow (Q4: 23)

2007 2008 2009 2010 2011 2012

80

300

200

100

0

-100

-200

-300

Foreign Direct Investment
Billions of dollars

Net Outflow (Q4: 39) - == NetInflow (Q4: -0)

2007 2008 2009 2010 2011 2012

Banking and Other

Billions of dollars

—— Net Outflow (Q4: -53) === NetInflow (Q4: 38)

2007 2008 2009 2010 2011 2012

NOTE: Data are from Financial Account and do not include flows affecting domestic reserves.
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JAPAN

Financial Flows In and Out of Japan (2)

Portfolio: Equity Securities Banking
Billions of dollars Billions of dollars
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JAPAN

Financial Indicators

Short-Term and Long-Term Interest Rates
3-Month CD Rate, 10-year Government Bond Rate
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JAPAN

Exchange Rates

Yen per Dollar Yen per Euro

120 180
110 160 /" \ L R e e
100 140 b\ b R E R A
90 120 NP AL . e
| | | />, May21
80 100 f-ooeeeeeee AR AR S Vo ® 1013
: : : : : 80 : : : : :
2008 2009 2010 2011 2012 2013 2008 2009 2010 2011 2012 2013

Nominal Effective Exchange Rate Real Effective Exchange Rate

Narrow Index, 2000=100 Narrow Index, 2000=100
140 ; ‘ 100 ; ‘
130 [ SR A S A S 05
120 90

110 85

100 80

90 75 +-

80 70

| | | | | 65 | | | | |
2008 2009 2010 2011 2012 2013 2008 2009 2010 2011 2012 2013

Source: Haver
May 22, 2012



EURO AREA

Summary Indicators

Gross Domestic Product Industrial Production
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EURO AREA

Output Indicators

GDP Growth
Annualized Quarterly Percentage Change
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EURO AREA

Contribution to Change in GDP (1)

Private Consumption Expenditures
SAAR, real euros
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Euro Area
Contribution to Change in GDP (2)

Fixed Investment
SAAR, real euros
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Growth Indicators
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EURO AREA

Industrial Confidence Indicators
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EURO AREA

Industrial New Orders

Total Manufacturing
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EURO AREA

Price and Cost Indicators

Consumer Prices Producer Prices
Percent Change Over Year-Ago Level Percent Change over Year-Ago Level
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EURO AREA

Harmonized Index of Consumer Prices
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EURO AREA

Producer Price Index
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EURO AREA

Employment and Wages

Harmonized Unemployment Rate Harmonized Unemployment, Whole Economy
115 Percent Percent Change Over Year-Ago Level
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EURO AREA

Trade Indicators

Trade and Current Account Balances Total Exports
In Billions of Dollars, SAAR Percent Change Over Year-Ago Level
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Gross Operating Surplus and Mixed Income
As a percent of nominal GDP
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Billions of dollars

EURO AREA

Financial Flows In and Out of Euro Area (1)

Foreign Direct Investment

Billions of dollars
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EURO AREA

Financial Flows In and Out of Euro Area (2)

Portfolio: Equity Securities Banking (MFIs excluding Eurosystem)
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EURO AREA

Financial Indicators

3-month Euro Market Rate, 10-year German Bond Yield Money and Credit Growth
Short-Term and Long-Term Interest Rates Percent Change Over Year-Ago Level
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EURO AREA

Exchange Rates

Euro-Dollar Exchange Rates
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FRANCE

Summary Indicators

Gross Domestic Product Industrial Production

Four-quarter percentage change 110 Index, 2000=100
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GERMANY

Summary Indicators

Gross Domestic Product

Four-quarter percentage change
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ITALY

Summary Indicators

Gross Domestic Product Industrial Production
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UK

Summary Indicators

Gross Domestic Product Industrial Production
Four-quarter percentage change 105 Index, 2000=100
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CANADA

Summary Indicators

Gross Domestic Product Industrial Production
Four-quarter percentage change Percent change over year-ago level
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MEXICO

Summary Indicators

Gross Domestic Product
Four-quarter percentage change
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U.S. DOLLAR AGAINST FOREIGN CURRENCIES

Monthly Average Values
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INTERNATIONAL LONG-TERM INTEREST RATES

Monthly Average Values, Percent

United States Euro Area
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NOTE: Yields on government bonds with maturities of ten years or longer.
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INTERNATIONAL SHORT-TERM INTEREST RATES

Monthly Average Values, Percent

United States
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STOCK MARKET INDICES

Monthly Average
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